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. REITS Market Infographics L 94

893 $19t

equity
REITs listed - A6G market cap
Globally

countries and regions

with REIT legislation

‘ JEONBUK NATIONAL UNIVERSITY

E7%{: NAREIT(https:/ /www.reit.com/data-research/data/reits-numbers)
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REMTs Market Infographics

51015% [ dimillion
optimal allocation nnmes flllallcell

to REITs by mREITs in U.S.

Nareit, Q4 2023

28+
=+ in S&F;E5IBSO
190+ REITS

in FTSE Nareit
All REITs Index

of top 25 largest U.S.
and global institutional
investors use REITs
In their portfolios

Diversity of opportunity in

14 REIT
seclors

£7x: NAREIT(https:/ /www.reit.com/data-research/data/reits-numbers)
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REITs own

>S4t

$109.9b

dividend income
in gross assets distributed

SaiLy by REITs in 2022
market cap

Nareit, Q4 2023

nrﬁJEé?ggs

U.S. REITs contributed
equivalent of
3.4m full-time jobs
generating $263b of
labor income to
the U.S. economy in 2022

170m

Americans

in households
with REIT investments

owned by REITs in U.S.

Nareit, Q4 2023

‘ JEONBUK NATIONAL UNIVERSITY

E7{: NAREIT(https:/ /www.reit.com/data-research/data/reits-numbers)
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Number of Listed REITs Continues to Grow

1990 to 2024
1200
= North America 1021
1000 m Pacific
0 Europe T
» Asia 845
800 South America -
w e
o 3 -

- - - - - - .
0

December December December December December December December December
1990 1995 2000 2005 2010 2015 2020 2024

Source: Count of U.S. listed equity and mortgage REITs from FTSE Nareit All REITs Index, count of Chinese
REITs from China REITs Forum, and companies listed as equity or mortigage REITs in S&P Global Capital 1Q
in REIT countries and regions.
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g

1 Office REITs 8 Health Care REITs

2 Gaming REITs 9 Self-storage REITs

3 Industrial REITs 10 Telecommunications REITs
4 Retail REITs (N Data Center REITs

5 Lodging/Resorts REITs 12 Diversified REITs

6 Residential REITs 13 Specialty REITs

7 Timberland REITs 14 Mortgage REITs

® Diversified REITs

SCHYSH RSN RES £F - B2|510] MUKZLE AU T4 012 S0, ARAD MY PSMOR TAE TE
22|28 4R34 OOR LIS LB A K| U5 2|23 U4 AsHs SAR 01

® Specialty REITs
FSS LS RYES £F - 22U5I0| MYRIZTE YURE T4 P3HE, 57, 29 B AMIE S CIE 1= HEf
SOHR s BB AR

® Mortgage REITs (mREITS)

02t

! 5t

B &2 U1 =(mortgages)0|LT B4 &2 S (Mortgage—Backed Securities; MBS)S Ui ~6EHLE 2l ~2l=
FSoholl thet Al=E A=l 0128 A0l thet O|RI=2FE Y E EE

rIr -I>I
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Data centers,
offices leased to federal government,
Railroad military housing, and Qutdoor advertising
real estate Racetracks Net leased properties Automobile dealerships student housing and business storage
Congress enacted the Apartments and
initial legislation warehouse/ Pipelines and Refrigerated
aulhorizing REITs distribution facilities Self StDHgE Life science bl!ildiﬂgs Gasoline stations 5jnq|e family rental hgusiug 5[0[age

e — P— —

N T 19711 1986 1990 1994 1998 012
e 2 (B | 2 — i B e

1970 1972 1985 1988 1997 2003 2005 2015 2019

Community shopping Central business Suburban office parks Movie theaters and Bank branches Farmland and Post offices

centers and district (CBD) office correctional facilities casinos
shopping malls buildings |
Lodging and Health care facilities and Factory outlets, Senior housing, Medical offices Electric transmission lines,
resorts suburban office buildings golf courses, and telecommunication towers, telecommunications fiber
manufactured home communities and timberlands
2020 Narelt*

12 | JEONBUK NATIONAL UNIVERSITY
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Property Sector Market Cap Has Evolved

Specialty 1% — Timber 1% ——
Self-storage 2% - l Lodging/Resorts 2% ———
Lodging/Resorts 3% ——— Specialty 4% - Diversified :
Industrial 4% B Office 5% 5 fos
Health Care 8% | Self Storage 5% |
Residential Diversified Telecommunications 8%

10% 38%

Data Centers

Note: Industrial includes industrial and industrial/office mixed.
Source: FTSE EPRA/Nareit Global equity market capitalization by property sector as of Dec. 31, 2010 and FTSE EPRA/Nareit Global
Extended Index equity market capitalization of property sectors as of Dec. 31, 2024.
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®Industry Size
® FTSE Nareit All REITs equity market capitalization = $1.425 trillion
® FTSE Nareit All Equity REITs equity market capitalization = $1.365 trillion
® REITs own over $4.5 trillion of commercial real estate assets,
= including listed and non-listed public and private Equity and Mortgage REITs
® 197 REITs are in the FTSE Nareit All REITs Index
® 160 REITs trade on the New York Stock Exchange
® NYSE listed REITs equity market capitalization = $1.218 trillion

& Dividends_Yield Comparison
O SE Nareit All REITs: 4.38%
® FTSE Nareit All Equity REITs: 4.01%
® S&P 500: 1.17%
® Public listed REITs paid out approximately $66.2 billion
= public non-listed REITs paid out approximately $4.3 billion in dividends during 2024.
« &4 https://wwwireit.com/data—research/reit-market—data/reit-industry—financial-snapshot

14 | JEONBUK NATIONAL UNIVERSITY
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®Leverage and Coverage Ratios(Balance sheet data as of 2025: Q7)
O All Equity REITs
= Debt Ratio: 32.5%
= Coverage Ratio: 4.1x
€ Average Daily Dollar Trading Volume
®July 2025: $9.7 billion
®July 2020: $74 billion
®July 2015: $6.5 billion

15 ‘ JEONBUK NATIONAL UNIVERSITY
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o
%
oot

o 0|3 192} A% 2| =(equity) AT IEBHES 2 142 B (2030 H, w1,450/9)
®0|=0| 2576t B 57500070 AHoke| JER = 2f 42 Ee{ (5,800 &)
020224 1AZ 28 B Y22 51,0992 S (159 )
= 20224 0|= CGDP 25.74% &212] 043%
0202214 0|= 2|= AT & 3402+ HO| ZEL (full-time) TR0l 7104511, 26309 LEH(GDP2| 102%9)2] 22452
S
202314 J|7F 0|F FA F219 51.5% (% 19 758 B)7f 0/2/8t 0] B/ A8 E576/0] EE5 &

XSS #5112 AS”

24

‘|0||
m

Approximately 170 million Americans own
REITs through their retirement savings and
other investment funds. ‘

170 $4
« =X NAREITs(2024) million trillion
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U.S. REIT operations
(Direct)

U.S. input purchases

-2 U.S. labor income

U.S. REIT construction
investment

(Direct)

-3 .S, input purchases

-3 |.S. labor income

U.S. REIT dividend and
interest payments

as the construction of new buildings.

i
l
|

Bondholders' &
shareholders’ capital
income

Indirect effect
(supplier-related)

Induced effect
(related consumer spending)

Jeoooh

Note: Construction activities include both routine capital expenditures for property maintenance and upkeep as well
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- S5 XHAko| W =20l = (Value-added) AFY E/d s}
o IS0 OiC B RITIAI ST CHZ0| F2 BEO| SHO20 AIBSIE HLo} KIXH HAIS0| 2|5 AR HEX
oIl AMY 2 Soll Mt EX[Q} 372+ 2L} 2|7 & &2 Best Use)510] XA JIRIE Ml 11(Value-added) At FZI &t

kel
&ZH JEAIYC 22X =T Y e2|X™ o|dZFH A =M
® 2T S 7 2t0| 21t 2H420] J|HEIH 5 710 7 - HH0| FTUXRIH, AIY FE 2PHUM 24E Sofl AU
HAUHA HOFENRacetracks), = ZZHGolf courses), 7 A = (Casinos) S2| Al2lS 22 Qs =22 =4Il BC §288°
EESS
222 |=E Soll 2IZ2F A2 TE Y - 2SI, O JERRIN 2H AS2 2= Soll =53 Tl SAKIR)

AAARA 22 DS oY RSHEE IIHE QI S8F2 FA S22 HE}
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. Crowdfunding investment platform Republic & City-funds ¥
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il Wy

@ Republic is partnering with real estate platform Nada to open the door of some of

America’s top cities to the average person through City-funds.

® City—funds will make it possible for anyone living anywhere to invest in a single city's real estate market. In this episode we

explore the concept in detall.

Current deadls

Austin Cityfund

Own a piece of Austin

Dallas, TX
REAL ESTATE

Capital R - Reg A+

Source : https://republic.co/real-estate

Dallas Cityfund

Own a piece of Dallas

Dallas, TX
REAL ESTATE

Capital R - Reg A+

Miami Cityfund

Own a piece of Miami

Dallas, TX
REAL ESTATE

Capital R - Reg A+
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3. Epilogue
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