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2. U.S. TikTok Ban: National Security and Civil Liberties Concerns — The Henry M.
Jackson School of International Studies,
https://jsis.washington.edu/news/u—s—tiktok—ban—national—-security—and—civil-libertie

s—concerns/

. Congress Must Demand the Full Details of the TikTok Deal — Center for American

Progress,
https://www.americanprogress.org/article/congress—must—demand—the—full-details—of

—the—tiktok—deal/

. Saving TikTok While Protecting National Security — The White House,

https://www.whitehouse.gov/presidential—actions/2025/09/saving—tiktok—while—prote
cting—national=security/

. 24-656 Tiktok Inc. v. Garland (01/17/2025) - Supreme Court,

https://www.supremecourt.gov/opinions/24pdf/24-656 ca7d.pdf

. TikTok inks deal with investors to keep operating in U.S. | CBC News,

https://www.cbc.ca/news/business/tiktok—us—sale—deal—9.7021992

. TikTok signs deal to sell U.S. unit to American investors, including Oracle and Silver

Lake,
https://www.pbs.org/newshour/economy/tiktok—signs—deal—to—sell-u—s—unit—to—am
erican—investors—including—oracle—and—silver—lake

. TikTok signs deal to form new US unit with investors, including Oracle, Silver Lake,

https://apnews.com/article/tiktok—divestment—deal—trump—2fdb915cac5b6d06907a5a
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9. TikTok signs deal for sale of U.S. entity to American investors — CBS News,
https://www.cbsnews.com/news/tiktok—signs—deal—for—sale—to—us—entity/

10. TikTok completes transition to shopping—focused platform — The American Bazaar,
https://americanbazaaronline.com/2026/01/02/tiktok—completes—transition—to—shoppi
ng—focused—platform—472494/

11. The EU's Digital Markets Act and Digital Services Act — German Marshall Fund,
https://www.gmfus.org/news/eus—digital-markets—act—and—digital—services—act

12. Digital Markets Act (DMA) - European Union,
https://digital-markets—act.ec.europa.cu/index_en

13. Digital Markets Act — Wikipedia,
https://en.wikipedia.org/wiki/Digital Markets Act

14. The Digital Services Act: Practical Implications for Online Services and Platforms —
Latham & Watkins LLP,
https://www.lw.com/admin/upload/SiteAttachments/Digital—Services— Act—Practical -1
mplications—for—Online—Services—and-Platforms.pdf

15. Digital Services Act: keeping us safe online — European Commission,
https://commission.europa.eu/news—and—media/news/digital—services—act—keeping—us
—safe—online=2025-09-22 en

16. DMA designated Gatekeepers — Digital Markets Act,
https://digital-markets—act.ec.europa.eu/gatekeepers en

17. 22 Core Platform Services For 6 Gateekepers: The European Commission Issues its
Preliminary View on the DMA's Designation Process | Kluwer Competition Law Blog,
https://legalblogs.wolterskluwer.com/competition—blog/22—core—platform—services—fo

23

r—6-gateekepers—the—european—commission—issues—its—preliminary—view—on-the—dm

as—designation—process/
18. Digital Markets Act Roundup: December 2024 - January 2025 | TechPolicy.Press,

https://www.techpolicy.press/digital-markets—act—roundup—december—2024january -2
025/

19. Big Tech Is Avoiding Responsibility — Here Is What the EU Can Do About It,
https://europeandemocracvhub.epd.eu/big—tech—is—avoiding—responsibility/

20. Lessons from Korea's Roller—Coaster Ride Toward Platform (Non)Regulation,
https://truthonthemarket.com/2024/09/25/lessons—from—koreas—roller—coaster—ride—t
oward—platform-nonregulation/

21, MAaA (A2EE ) AATS 7] (The Future of the Online Platform Regulation Act in
South Korea ) | dj¥d] - 7&{djsta,
https://lawschool.korea.ac.kr/law/press.do?mode=view&articleNo=782760

22.  Administrative guidance to Yahoo Japan Corporation,
https://www.soumu.go.jp/main sosiki/joho tsusin/eng/pressrelease/2023/8/30 3.html

23. Japan's move to force Naver to sell LINE Yahoo stakes faces criticism,
https://www.chosun.com/english/industry—en/2024/05/09/DTB4AONX4ANZFKIMLRH
GTDRI2NLI/

24. Japan's request for Naver to shed Line control 'unprecedented': CEO — KED Global,
https://www kedglobal.com/business—politics/newsView/ked202405030019

25. Drawing the Line: Japan's Crackdown on Messenger App Signals Need for
International Digital Rules — Korea Economic Institute of America,
https://keia.org/the—peninsula/drawing—the-line—japans—crackdown—on—messenger—a

—signals—need—for—international—digital-rules/
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26. Stalled talks for Line stake sale: Boon or bane for Naver? — THE INVESTOR,
https://www.theinvestor.co.kr/article/3429135

27. Naver won't shed Line Yahoo equity in short term,
https://koreajoongangdaily.joins.com/news/2024—07-02/business/industry/Naver—wo
nt—shed—Line=Yahoo—equity—in—short—term/2081627

28. Report Submitted on March 31, 2025 in Response to MIC's Administrative Guidance
on March 5 and April 16, 2024 (Summary) — LY Corporation,
https://www.lycorp.co.ip/en/news/2025/20250331 1 appendix_en.pdf

29. Line Yahoo to sever tech ties with Naver by year—end: LY CEO - KED Global,
https://www.kedglobal.com/business—politics/newsView/ked202406190005

30. Economic security vs economic coercion and data protection vs data protectionism:
consequences and implications of the LINE Issue for Korea and middle powers — Real
Instituto Elcano,
https://www.realinstitutoelcano.org/en/analyses/consequences—and—implications—of—t
he-line—issue—for—korea—and-middle—powers/

31. PacNet#40 — Japan—Korea LINE conflict is more about data sovereignty — Pacific
Forum,
https://pacforum.org/publications/pacnet40—japan—korea—line—conflict—is—more—abo
ut—data—sovereignty/

32. Is Japan about to snatch control of Line messenger from Korea's Naver? —
Hankyoreh,
https://english.hani.co.kr/arti/english edition/e international/1138324 html

33. Naver seeks to win Saudi megaprojects — The Korea Times,
https://www.koreatimes.co.kr/business/companies/20230705/naver—seeks—to—win—sa

25

udi—megaprojects
34. July 24, 2025 Han Ki-jeong Chairman Korea Fair Trade Commission 95 Dasom 3-ro

Sejong—si 30108 South Korea — House Judiciary Committee,
https://judiciary.house.gov/sites/evo—subsites/republicans—judiciary.house.gov/files/evo
—media—document/2025-07-24-idj—sf—to—han—ki—jeong—kftc.pdf

35. Better Regulation, Not More: Rethinking Korea's Competition Policy for the Next
Decade,
https://itif.org/publications/2025/11/03/better—regulation—not—more—rethinking—kore
as—competition—policy—for—the—next—decade/

36. Assembly passes 2026 budget on time after rare bipartisan deal — The Korea Herald,
https://www.koreaherald.com/article/10627966

37. President announces $506 billion budget for 2026 with focus on ‘Al era’,
https://koreajoongangdaily.joins.com/news/2025-11-04/national/politics/President—a
nnounces—506-billion—budget—for—2026—with—focus—on-Al-era/2436568

38. President Lee: 2026 budget request of KRW 728T 'to open Al era’ — Korea.net,
https://www.korea.net/NewsFocus/policies/view?articleld=281702

39. NVIDIA, South Korea Government and Industrial Giants Build Al Infrastructure and
Ecosystem to Fuel Korea Innovation, Industries and Jobs | NVIDIA Newsroom,
https://nvidianews.nvidia.com/news/south—korea—ai—infrastructure

40.  GPU Procurement Project (First Supplementary Budget, KRW 1.46 Trillion) Selects
Participants — #}5}7| & B E AR
https://www.msit.go.kr/eng/bbs/view.do?sCode=eng&mld=4&mPid=2&pagelndex=&

bbsSeqgNo=42&nttSegNo=1155&searchOpt=ALL &searchTxt=
41. Unveiling Two Pillars of Al Strategy from Services to B2B, Focusing on “Agent N” and
2

W 2026 st=MP2Aclstsl SSYMEY NH=2F.indd 25 $ 2026.2.10. & 10:04:2!




W 2026 St=THP2te| 53

AX for Manufacturing — Naver,
https://www.navercorp.com/en/media/pressReleasesDetail ?seq=33540

42. Naver expedites Al digital infrastructure biz in Saudi Arabia — The Korea Times,
https://www.koreatimes.co.kr/business/tech—science/20251121/naver—expedites—ai—di
gital—infrastructure—biz—in—saudi—arabia

43. Team Naver showcases Al value chain at Saudi IT exhibition LEAP 2025 -
CHOSUNBIZ,
https://biz.chosun.com/en/en—it/2025/02/04/YKZSA6X54BHKJCHAQT3RFZ44BM/

44, NAVER CEO Choi Soo—yeon Appointed to UN Global Compact Board of Directors,
Strengthening International Partnerships for "Al Governance" — Barchart.com,
https://www.barchart.com/story/news/34877231/naver—ceo—choi-soo—veon—appointe
d—to—un—global-compact—board—of-directors—strengthening—international—partnershi
ps—for—ai—governance

45. Naver, Kakao gear up for agentic Al era in 2026 — The Korea Times,
https://www.koreatimes.co.kr/business/tech—science/20260102/naver—kakao—gear—up
—for—agentic—ai—era—in—2026

46. Kakao Healthcare secures exclusive Dexcom CGM distribution in South Korea —
Chosunbiz,
https://biz.chosun.com/en/en—science/2025/12/12/T71C4BTOK6JH2XEXPPTU3TWOC
XU/

47. How newly revised Al Basic Act will reshape Korea's Al landscape — The Korea
Times,
https://www.koreatimes.co.kr/business/tech—science/20260102/how—newly—revised—ai
—basic—act—will-reshape—koreas—ai—landscape

27

48. LINE Yahoo's progress report on the administrative guidance concerning data leaks |
by Norbert Gehrke | Tokyo FinTech | Medium,

https://medium.com/tokyo—fintech/line-yahoos—progress—report—on—the—administrati
ve—guidance—concerning—data—leaks—da5492af566a

28

| SSEHEY N&d.indd 26 $

2026.2.10. 2d 10:04:2£



0)1
2
H
o

4]

202649 =

FHEE I

KE=EHE SHQIRIEE ol3
% THHIZD =X

W 2026 st=MP2clstsl SSYMEY NH2F.indd 27 $

2026.2.10. 2d 1020422£



o

=
nl

Al

Aol 2

HE

=
=

%2 za39| 0jc/of

I

f(EU -O= -

.
(=]
o

2= Y44 % AHS

KF
o

o CHH|(N =X CHS &

et

[ L ZA: M ZFR| A

N

(Q JetN

2026.2.10. 2d 10:04:2£




1. ME

[

EE Fof gitut HE0|CI0|SA AFe EES}
(Platformization of Media) - R&-AH| M 17Ho| E3HE X|HY

CXE

ojciofel At
AZESIYEY HA SUAM2H AR FLHR B#H 5) 7h453t

c>

EUES HRUAOMEERE w4
TX Tt g 0jX|1 e, E3
%I(Gatekeeper)oi 2ystn

H7t AX| 2 UAS

2. sHojcjo| St

A

okl

3

Ao ol o

dim

Fol: 220l E3MF0| HS0|C|0jS4S OFRED M AXte}
O| X2 @Zst= CHHAIZH(multi-sided market) L&
°TE s < CHHAIE (Multi-sided market)

15 R 018K, YT S Chydt YErg At B

T
o

T=H £ HOR S0 w2t 7 X7t Sl W E/R

i

= R2E 7z

2 (network effect), Otl:'Mlﬂ two-sided market) 7*&

7|1&% 7|8k 20| FHOlH B 2, XEH =4, HELA s} (Network effect)

Are2tE 2HE F&

A8X} Z7tof H|zsto] S3E | 7HK| 7} 7St 2 sH o2 St
St= vy

7HX[ALE Bo) WAbR & AH] © aPEol EES}

(platformization of media)
&2 E - CIo[E 7|t

=
3|

AR S HAHLS: ;_gxl%ﬂf YHO|E S 283t AHEd 2HX FH A AtFotE
SUE Y2 x7| O| XVt HHEH Z2|= £ (tipping)

HYO| LIEFLID], StAH| 80| Jot 727t HESZ

AMXIL FYSH7| oL XAHYUEH FRE HABIC) Z2E3} (Platformization)

27| |8 1 — 71Kl 1 - O B2 018K RY 1 - gy B RESE T AT 4G SuS= E
By ofopSHh
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EBU7I Yetd SEY-2HY § 3% 7HX[Q LK E EBAVMSD (2018)
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W 2026 St=H 2

SMEsS| @Ate| =2t GDP 7|0i=e A" dets Sdff 3| SO

e ShopifyQ] 2021 E1A: A MAH 22 Shopifye] ATF2 7| THIHR}S0| 2k 500
oF JHo| ztalet 17k 4,4409) T2f O|4t| A HES & (MU= Ch] 45%
=0

o O] AT 7| ASS DE B, H AN 7t 2 =SS 7Y
dc 2.

® YouTube 32|0j|O|E] BA|: 2023 F O|= GDPO|| 2 450 T2 E 7|04, 430t 79|
372 U2t2 2.

i

5/29

o = = . =
CIRE SSES Sof 224132] 4| 20 =2ty

o QISLAOIOALS Q4 7|8t AJH|AC| 0| O £]9] AFR 7|YS0|
A Nt B ABIAO) 2OIE & Qs 718 M.

o GojekZ} OFA|O}7HL23H(ADB)2| BE 7 AAMZ9IO| 51.5%7} Gojek2)
GoFood ZE Ci=0f COVID-19 24 9I7I8 328 4 UUCHR SO0,
4L8%E OIS S5 AlRS YT 4 AUACHD H0g

o O2f3t BUBL =HAOILE I 7|8t FRRte} 22 HIBA ARIALS 0| B2
PHef7t HBHE OIS AIRIS ST 4 U WY YUS L2

o ME AZOIM AHZO|LE M 240] £E5 DI0| A2 ARRAS0| ZA| ALBT 4
QU= (plug-and-play) 7| £24S MBI RM W2 CI2Y AL 2o
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S&7|Y HA It

ot A2 CIR[E HZ|

e SME C|2|H A3t 2}HO|M C|A|Y Zz}(digital divide)7} &4 4= QICh= Z 1
o O|HYO|Lt ~Z0|T{ofet 22 7|2AQ CRAE 7= E2| ARE vs. 22IRE
RS, ol 24, Al 5 5&%t 7|8 88ke Y.
° V= B, A Algt, QA B= 5 A
o Of2] il CIR Y SZSHE S SAI0 H2|5h= 20| SA7(|0| £, 2430l
25%7} OHY 67} O|&e| C|A|YH SWES alsk= A0| Azt A4S
AR3IC1D 28
o IEA &S AiME 7= ARl o2, S47|99| LAY dEtE A=
w3 AH HA 50| B
7/29
Platform Types / Stack: 2228501 2tHo| I3
E4E 58 A (Layer) 83l 715
Marketplace: E2iZ!/Q1Z 2} 1) Infra & Data 22tRE, API, Eot
(amazon))
Storefront SaaS: SZ & OS (shopify) | 2) Commerce Ops ZA|, &, Hil&/CS
Orchestration Layer: Integration & Automation (Cross-cutting across all layers)
Social & Discovery: 2 /2t (meta) | 3) Demand & Dist. A /2, CRM
Creator: 28X /40913| (youtube) 4) Trust & Gov. 2|, APZ|ERR|, 2
On-demand: £Z 042! (gojek) 5) Monetization g2 A4 28
Fintech: ZA|/4A1& 7|8t (naverpay) 6) Fintech Infra =€ 2=z} 20|
8/29
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Missing Link: Orchestration

o Iim3}o| H|E (Fragmentation Tax): Ch4 2D (HHD!, 2T, Hjo|H S) Ko
2 Al 2|2 A 21D 2| T A=

e HAQ| 7tz| (Integration):
* Data Sync: Tt CHA|EEO0|AM 2/212t0l & HE[ZHYE 21 /2 A2 S
® Process Unification: T2 £33 — B2 — bijE — A4 % b

» A4S 312} B4 (Automation): EH HE HR(AZ 22 5)0| AE3E 012
o|ZE 7t |:|| ocH VEE=

o 2 E|0]0{ (Key Players): Shopify, Square, Toast (Global); AtHUl FHA|E,
EAH|ZLIA (Korea).
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E
Trust: SS1S 7| Jo| B /UtE 2| & S WY el

]
Finance: t}2 ZAk(Fast Settlement) 2 Of& {2 7

AIAFE (Punchline)
22 MH2h2 chadh 22401 Tofj(Online Sales)' 7t Of
3| 5Et2d M (Resilience)’2| &t
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W 2026 St=H 2

Episode B: 19!

¢ Awareness: YouTube/Short-fo
e Storefront: Shopify &

® Marketplace: Amazon &
T2 FA 2.

285 27 gl Halc A2 Ay
=}

2
A|AtE (Punchline)
ZHZ 2 2ot ‘YrAICH(Launchpad)'O|Lt, A&7t ‘AHAESH( Owned Asset)’
kol 2.
11/29
Episode C: O10| 32 Ml2{o| ‘Al2| 2" =IO} (Trust Barrier)
* Problem: Q12| =7} &2 A1H /A2 THOWZLO)| CHot AH|ZFC| 0H 7|T| &4,
* Solution: S E A5 42| =7 &8 (2US 013, 4SE 27, 23 2/24,
AE7] HR| AJAE.
e Evidence: 7t=2{|Y /A2 AIR] & ASH AM2[ S H|0|Eef &
A|AtA (Punchline)
AMZ2| 7|52 7A| H|2(Compliance Overhead)O| Ot ‘A|2F M2 QIZ 2} (Market

Access Infrastructure)’.

2telstsl ZSEMEY UH28.indd 51
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SHE A A2 (Platform Design Principles)

250l 0p2F 2|23} (Reduce Friction): B1Z3], 18 T2 03 2% (3 24
a2 &8 Y HH AHA.

oot ST A|Z (Merchant Cockpit): &, 211, CS, A4 LIS SHL0|M
& #elot= HAIEE 115,

M| M AA| (Trust-by-Design): At7| EFZ|(FDS), UHE 24 253t EYTH
=3 42 3.

=28 E8/ (Financial Inclusion): it A EX T (Alternative Scoring), W2
Lk A50H 2 A= (BNPL) Atct2] AlS.

S7{ 7|8t 744 (Evidence-based lteration): S8 g2 A|H(Aggregated Impact
Metrics)®| 2% & ZIHE S5t 222 JHA.

3 4% HHUZ (Why) FhRY & M ZOIE (How)

AU sk OIS IS S F2T, o AT WSk DY AEY | UAE

o W2 DS oI A A (=T, 22/, CS, F4)
EYZ M2|(WW): YBUNY(BEY/ o AT HAsk BHIIY/0RY 2oiS
Mz)) 23 32 9|5t FDS9t 221 417

o SH7IYH HA: HYotE & 2L EHT/
Botolo] Ez g i

A|2k (Pain points)

CIAY 23k 7|2 BT St s,

22t /HI0E /Al 282 U4

=20 L X0oO
YE|SY R 24301 25%7t O 6
N+ SUS 2| AlZ/AHA A2

o
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Shopify Al: 847|829 =222 & =2

2at0] AEQ] EIZal A 22| A|AE] 22RE QlZal 5 101 AZRIE
M2 2afQ 0jye2 22 T,

TOHR} HFLEl= 2021‘5| 7|5—°§ & 4,440 22{o| 22H DiSS S5t
of 5002t Vel Ye|E A YE A|dste S 2 FAIA g =1t

“Shopify 21", 2712 ZYAS0| C7| ¥t BlRe #29] FAHH &S 71 +

ol ol

MO "Ho-

=Y EUMESO| A A0HHE 7HA[A| RE =AHQ 2 5 At Ci
EST

A2 J|YE AME S7sE 2 2Y AlF 21 BE 43S 24,

oo

rin

15/29

Amazon AR: 2A7|Q0| 224 21 72 &3

ZI0IE o] OJOIE, ZA M|, Yrist 12 =2
ZuOE AH|ZESOIH Y2 THs

2023 AmazonO M Z47|2S2 4591 7j OjAte] HIES mof, 0| of 2
T 8,6007H.

=i ofLj2) el D07l 2, 20234 02 247198 ERASE 130
TH=20] 324 30k Jo| HES £E5t0] U ThY| 27% ZIt

S35| Uzj2] A2 FI}, AmazonOl M BESHe 0|2 247|2S0| o 1802 THe]
Azta| 2.

I
mjo
o
0f0
_O'ﬂ
2
N
>
N

=el|0| A7t S47|YU0| 22 Eelet A2 #Ys =, &2

CH C|2|E O3l
|= 27714 7| (micro-multinationals) 2= 2HA.

t= 82 84
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YouTube /kaHl: :i:{ét%%}szl 2%125$;(f51| éé%ji;kgg ’é;%é;

Oxford Economics ¥, A2 AFEALC| 83%7}F YouTubeZ} H|RL|A A2H0]|
H+Ho|2tn S, 84%= 0|2 Solf A2 1420 2 2.

20234 D|Z01A{ B YouTube] 2|0 0E{ AEAZ| GDPO oF 450 E2iS
7101511, 438+ 7§ 0|40 UfRIZ AP, O] & CYEES Hol ZEl= A 22t}
At 2RI 2E.
A7E B FARS0
NE R e=3

bl
10

F2Y T, £ HE B, 42 AY YH(ADEZT QlEY At
RUOBI ), 202 £ote| ANFOI0| BZLIAS 2E57[0| Y2 SUE.
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Meta Atei|: 245¢lS 2ot 280|C|0f D&t Zoj

Facebook H|O|Z|L} Instagram 2L} 22 B3 T2 AR50 AES
At A|FALR| o T 2.

£75| Instagram &£ (&5 24 Bl L X LY O 7t5)2t Facebook Shops2t
2

Meta ZSHEQ| 2 AHES &2 WA 7t54(discoverability), 245212
JH[E 0 ofdl A8 2EI= SHAIEID Y 3R 52 Soff B2 niE
23|

Facebook AHEA} & 70%7t O XY H|ZL|A I|0| 2| 2 &Eotn, OfY 2[4 2A
FO| Instagram AFEXVFHIZLA Z2TZ BES OtF 14 2 Jt540| 2.
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TikTok Aftef: 2ef=5219| BIO[H O R &3 HHA

HE0l A Ld=Ue| HF AAO|LE AE2|7F =A 2t

TIKTok: 01 2183101 % U} 213 A1 Eol} 7153 TikTok Shop 241,
E3#Z o2 4510 202641 O|FOADE AT D042} 1,1908t

20243 O|=0{| M TikTok Shop2| 24 TOHA= 502 F 0|4, A8 HHA
A ZOIM B2 2| 2t

Oxford Economics 210 A, TikTok O|=2 L{f 7002 7l O|4te| 7|2 R|&l5tL,
OF 24291 TH2{0| GDP 7|0] & 220t 4 70| Azj2| & ENE JHE.
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Gojek At2|: QIZH|A|O} AALZOIO| AH=1} M 2F 2|2

2021 2 7|Z, GoFood' Q1= A|0f H0Af 288,0007 O|A0] MHST 215101, O
2 MY J1Z0| 2YsHE A7 Aol 272 SAHY.

0% R} 2L 2| 27t U 27D SHYES0| ADEE ¥ S35 A7
D2 B2 4 U 718 AB.

THH|9} 712t GoFood =2 Al 0| 0] S;UF HE0| FAHA 217 3=, o 40%=
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S, 24 and 2L (2024) (%, DID + PSM controlled for)
HFE OFAIF0f 71 AES] A5 B(A) 156
HEEORAIZY of B|7}Q) AHEQ| B EHII(B) 2238
AZ U AI7|Y E4S SXF ZIHA - B) 7.2
HIECH A0S O|&5th= THOHAIL| 7t && d= 22HA) -15.4
BIEQHIZAHNE O|&5t= HONAIS| BHIZHY o1& = 22H(B) -29.0
oz E4S SAIst 22 (A - B) 13.6
24 /29
Naver ACSS Impact*
Assuming with SSL  Assuming without SSL  Treatment effect
With SSL 15.1564 14.1775 0.9789
[0.9441] [0.3998] (0.0097)
Without SSL 17.6596 15.2957 2.3639
[0.9214] [0.3613] (0.0085)
*This table presents the treatment effect as assessed through a two-way switching regression analysis. The
dependent variable is Sales Amount, a natural logarithm of sales amount in million Korean Won. Results are
delineated based on assumptions “with-SSL"” and “without-SSL.” The derived treatment effect is presented in
coefficients while standard errors are enclosed in parentheses. The values in brackets represent standard
deviations. BfZHA, 27t and ZE T (2024) The Impact of Alternative Credit Scoring Systems on Small and
Medium-sized Enterprises: Enhancing Financial Inclusion and Reshaping Regulatory Framewerks
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[ Kang, H-G., Kang, C-M., & Jeon, S. M. (2022). An innovative framework to classify
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